
Deposit Agreement

The information provided in this Deposit Agreement is to inform you about your rights and obligations pertaining to your
deposit.

Your bank deposit involves a contract between you, the client(s), and UT of S / MB (hereafter referred to as “the Bank”,
“we”, and “our” which indicates any and all branches of the Bank). The terms and conditions in this agreement and any
future changes to it are part of this contract which become binding by your signing this agreement, or by using any deposit
or service provided by the Bank relating to a deposit.  A deposit is considered open when the initial deposit is accepted.
Also included as part of this agreement are the UT of S / MB Application Form and all other Bank documents related to
your account. This written agreement supercedes any and all oral agreement(s), as well as any and all prior written agree-
ments.

The Bank strictly adheres to the rules and regulations governing banks in St. Vincent & The Grenadines. The Bank serves
a diverse, international clientele, and it is impossible for us to be conversant to the rules and regulations of every jurisdic-
tion. Therefore, we encourage our clients to take private legal, accounting, taxation and other professional advice.

The Bank reserves the right to deny any person an account, and may revoke any account, at any time, if in its judgment a
court, governmental authority, law, regulation or sound banking practice requires it to do so. The Bank shall return original
funds to the client, and where appropriate, accrued interest, subject to early withdrawal penalties, unless forbidden to do
so by a court of competent jurisdiction.

Return on Deposit

For Certificates of Deposit, you will be paid the rate of return (interest), for the term of deposit, as agreed upon, and as indi-
cated in your Certificate of Deposit. The rate of return is fixed for the term of the Certificate of Deposit. You must indicate
your desired interest payment method in the Certificate.  In all cases, the interest rate in the Certificate is an annual inter-
est rate.
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